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ftRT i^snm 

(aiifSrar^firom) 

(WilffTn^TT) 

6 2009 

'7.46 2017' ^ 

TR 4( 2 1^ 1^*1/2008.—W 

kd<^l0 8/)00 (3ff^) ■^^Tlfirr'^f^*7.46 

yPdVId ^<+l(l 2017' 

wt) arf^^r^d 4.<dl t I 

a(Tf^^q;q?TT (t^ W W t) 

?raf tT«TT '^m 

4( 13)W2008, cIRI^ 8 2008 

?Rif ^ snikf ^ ■snrpft i 

ww ^ Tsrw 

2. wrfcRl, 

■^, ■g«I^-400001 ^ RTtsqJT ^ 8 31^^, 2008 ^ 

■RTRRI 3Tf^^ ’^. ■RSqr 4(13)-’S*?^T?TJS W2008 ^ 

%5.i •aM ^ %n^ ^ TPitn 

^ ftu vM I tj i fid %IRft m ^ I 

3BlfiRq# 3rRfe*T 

3. yfd’iRidf ^ dldiPRif ^ 3?srf?Rq^ ^ ^ 

^ ^ ^T?FT (313^1^) ^ 315RR, ^ 


gt fil^rt^d 71% 5 TRT «<4>l0 7^ 'm ^^Pdd^Y 

<3^1 W'Wi'flf 3<i«iTdn ^5IR?IT I 

dlfllMi W 7WH ■^’ niOtSy 

4. ^4R?fkT INp, '5*^ ^nqfepr, 

gcqf-400001 SRT 13 RT^, 2009 t%T%d ^ -311^ I 
ii \ M R%cr R7T RRT 3TI#^-R5T 13 Rf^, 2009 ^ 

31^R^ 12.30 RR) 'jfiT«ia "^Fl^R ywja RR Rmi ’RPT 

rurto^ I 

5. R^ 7^ RRdtR ^ RRt iRTnfMNf 

313RR. *RJR fnilfHd' RiRtRR RIR ^ I 

3iq% 

6. Ry 7?JRr 28 SRTRI, 2002 WP^ M-<g M ^ 

SflRfij ^ %R ^RT 1 ^R 72% ®h) '^*blcfl 28 3RR<1^ 2017 
RH*JjrR R7 R5t RITCJ^ I 

TRRR w dKiBI 3!tT RSfcp ^ t^RIB 

7. 41^1141 rITRIR RRdtR ftR^ SRI RTT^ 
xp^ %!m 4 I R%R 13 RTd, 2009 R^t 3fR%R %RT 
'a||i<'JL t ^'OCI 4iciisidl3fl glO 5^I?nR 16 Rl^» 2009 SRlf^ 

14*1*1 R^ ciidia ^ t^jRl '41P^ni I ^T®h Rih, ^‘idH 
STPffel 7^% % 3f%R T^R R7, 31 RiR ^4 
^ clR^St ^ 31Rkf 28 RRRTY, 2009 ^ 15 Rl^, 2009 RR?, 
RqpT RnPlTf ^ I 
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oiJI'ji 

8. 3fRPT ^ TlRha ^ ^ 

■qr 7-46 3jf?mcT ^ ^ ^ rT«IT 

3TTVR -q? 28 ^ 28 ■q^cRt ^ 

t^'5nq;nT i 

mcT ^ Tl^jqfd 371^ 

"0;^. ^HT, 3TqT 

4RchKl yfcnjfW ^ ^ argfciwif ## 

I. Cbl4^ : ■«<'hl<1 ^ oqiHcb ^l<f]<^!0 3^ 

7|^ tJTftcrr ^ ^ ^ TO TO^K 

■qfcnjW ^ %nW i^' “ 3T^rf^4f" 3^mR 
■qr ’ciFTkT^ 3T35qfcT ^ ^ "sr^ 1to w f i 
f^qffecT "qil 3T[^^r^cl TJ% ^ 5 

^ ^ 3T3ri^4f ■qfl ^THTTfr i ti% 

TI^ ^ ^ I 

II. Hi3«fli : "^R^fTR ^ ■STRt^RimT ^ 

%fTfiT4l' 4 3ra1^4f 3IRR TT ^^4v^=hT ^ 1^ ’HlJli^lO 
^ ^ RHfdfeld ?Tcif ^ ^ ^ f : 

1. ^Ka1d 1t^4 "qra McTT (■^tIr) 

3?8^^ WP^ WUR ^ (TOt^) 7^ 
T^f; 

3|CRK: yiH>l ^ (3TRTOt) 

_ \ ^ V \ ^ __ A 

WT ^ ^ f FTO ^ ^«MR 

^ 37^frq viiRid ^ron t 

1 ^ -=11^ ^ (3ff^ -(j^) ^ 

3PTte TI% ^ ^ T^q7 ^ f; 

3. ^ ■qF 3TO ^ felt 7^ tqj 3TaRT 
'5n«lfRqr^5^'^'RT«7R'^ 

■f I 

3praR :-^ THRt^ ^ (3TRTOt) W 

^ ^ TOk tq5^ 

Tsmr 3fk 73icn f, aryf^^f 
^ 3Rq^ ^ ^ ^ #1^ ^ 

^ t 

III. 6ijmchdl : ?Rif ^ 3I#I “ arqfd^^f” 

3IRR W, ^mPh^iT, fr^', wnaif, «rf^ 

■prf^, RRif aflr ^irofrq R'3 j 4 "Irqj iotct 

3RT ^fqqt TTfl^ 1^ ^nH^id 7|dt i i 

10,000 

^ 10,000 ^ ^ ^ ^ am 7T^ P^dlTchd tjN> 

I 


IV. 3IR ITEIRqTO^ n(V l lR4v i : 

1. "3^ 3T«T^ ^n^IReh 5l<n<, 

Rim ^ RRT #TT f, 
w^ RfRRT RTTO ^ 'mn 

V3^ 3ff^ ^ I 7I«Ilfq. ^ ^ Pd^ij l di 

31RFT ■fe' ri4^l«t> ^clcn 

%, 3T8i^ TIT^fR't* SKI yi^ RbRl '3|iil 

aflr T7^ "^iHT 3iiq?<H'^) '^Vtt I 

Z 3Tq^ TITB^ 3fTRT HW> 331^ 31T^R RT Mr4«h 

3T«Tm ■qisTfe ^ ^srlrti: 

SlT^-RR «4lRiqi'IR^i 3RR#fTf (aTRfrl^ 
■^-mpBf) TO 3TT^‘ ^ ■sn«ite 
TOfRR c(iwrd+ 3T1^ TOf 3R^ %RT 

T3TTIT I cii^Rioh 3n4^ TIT?^' ^ RRU Tlf^ 

^ %Ti ^ RTO t I 31^-3T^ 

RR R*n-RTR afR Tlf^ ^ ^ 

^ R'■5R5d %RT-sni^ I 

3. ^ 3T21^ 31TRfRq7 ^ aratoRf 7^ ^ 
3t 4H 31TTO 3rf?iRm/5filRcr ^ 

^ RT ^, Rit Rf^Rf ^ anm?: R7 
i^RTRt■^‘RIR^ aro^ I^RRRTtRH^f^ 
% ^ 3T8 i^ RpqfR^ am^ ^ 

TO RR %RT i RT R^', fpfR R?t cJRt^ 
IfTO 3?TRT RR^ RT IJTRfRRT Rll 

Rllft R^t I 

4. ^ RTR^ •4' TO Rt# RTt RTTP^ rI^ 

(3if«^^jt^ Rf^ ^ 5 RfcTO) arfe 

ariR^ %RT TORT i arfl^iRr anRs^ rtr^ "4, 
R^ RR7 aTRRT RTRlRRT 5lcrKl RR TrRRTiRcR ^IRT 

trt arqR rt^rr rR RRnitRRT rr rtRr anRRR 
RRT HtWlf cR[^ RT^* I 

5. ^RTR^'^'TO'Rt^Rf?TRRt^R%^RTR^, 
RRft RTt R^RTRf RTR ^ TORI I 

6. RfR^Rlt TO^I frR4 ^ ^ Rr4t^ 

RR ■^‘ toI 1to tort I RTRTiR ^RT ^ RT 

Rt ^RT aiRRT RIRfRRT "StcR '^T^ 

aTRRT 7§I^ '31HI chVll, '^■MtlV a^Rj 

UR Pl^^l Rri RRT "t I RR^ftr^ TOT 

R)T^ R^ ■^fRRT RRTRTR "SR (H^RriT R^ ^RT 
ITRtTO^ t Rft 3R^ RZR? R^‘ t i aiR: ^ aPtRRT 
RTRfRRT 'SIctkI Rlt aRjf^Rf ql[^4i R>t PlfR«^l ^ 
WT 3R^ 1^7^41 H61 aftr w1y.y4li[rri trt^ ■^‘ 
TO RI# rM (affro 1^) Rit R7RT RR 
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^ I ^ 315^ 

^cbl4i I 

7. ^*t> <H^^1 ^ 

^R? iiit^co Tjf^PJpniT tJWKiRo I 2TOWK^ 

3T?r[^ 1%4 r ^>t firP? ^ vfw <hi4 Hrciwl ^ 4lo< 

^ I^F^ 'Jin<‘ji I 

8. ^f3> mI*4h^ s7ch< 3n^ me'T'T ^ 

^ ^ irin ^H'< ?!^ <^<r!nrfl/ 

iniR ^ 4f ^ ^ I 

^ ^ ^ 

THF^^ 3<<riM ^ ^ "t" 1 hih<A 

^ '^151 jiRi’jfnHT ^T 3ioi''i yfo’jpi f^pf^ f^rf^ 
^ U^l41 ■5n«?t^ d\^<, 

ni5't> SRf xfo'txn 71%"^ (oIm ^ ^nf^a 
®*TI^ cVii I 

9. i<fil^4lf cfPRf, ”3^4^ '5F^ *ft 

(WT ^dMV+HlVH/^'<?I IT^ 1^ ^ 

ijnclH WRT ^Ff-M''ii<rft, ^«t» Hi«jf^«^> 

■^di gKi m5<»> ^ ^ ^ 3 {^^k 

^ ^ -sn^ i ^ i 1^ ^ 3FT 

di*in, Pif^'M'^i C1MW ^ ^ ^iilnd *1^ 

1^)^ «lFn «ie«r>l cl^d ^n^ nt)<4i '3iNi 

1 

V. 'If^* 3k »^Kd)<^ R'»l4 ^4) (’1^) 

^ '?T*FT-'^PPT ^ "PPlt 41«HI ^ ^*^ict4 

fr^dfcr ^ sfcpfcT ^ ^ 3R3^ «fvpft I 

VI. 3^?^ 3^^951 ^Ni SRT ^pftairT ^ 3pJ 

'k ^ afftr d^^K, ^ 4t sim^ToRiT ^Wt, 4t«nT ^ '^T^itf^iRi 

[q,*<| V*|H^<JJ I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDCBT DIVISION) 

NOnnCATION 
New Delhi, the 6th March, 2009 

Auction for Sale (Re-issue) of *7.46 per cent 
Government Stock, 2017’ 

F. No. 4(2>W & M^OOS.— Government of India 
hereby notifies sale (re-issue) of ‘746 per cent Government 
Stock, 2017’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 8,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification*) as also 


the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mund)ai-400 (X)i indie manner 
as prescribed in paragraph 5.1 of the G^er^ Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
ah^unt of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Aniiex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
March 13,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
March 13,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trzuling in accordance with the guidelines issued by die 
Reserve Bank of India. 

Tenure 

6. The Stock will be offiften-year tenure commencing 
from August 28,2002. The Stock will be repaid at par on 
Ai^;ust28,2017. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at ite Fort, Mumbai Office on 
March 13,2009. The ps^ment by successfiil bidders will 
be on March 16, 2009, i.e., the date of re-issue. The 
payment fm* the Stock wUl include accrued interest on the 
nominal value of toe Stock allotted in toe auction from toe 
date of last coupon payment, i.e., February 28, 2009 to 
March 15,2009. 

Interest 

8. Interest at the rate of 7.46 per cent per annum will 
accrue on toe nominal value of toe Stock frnm toe date of 
last coupon payment and will be paid half yearly on 
August 28 and February 28. 

By Order of the President of India, 

L, M. VAS. Addl. Secy. 
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ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on ‘‘non-competitive ” 
basis in xe/ect auctions of dated Government of India (GOI) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified mnount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account witii the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive’" basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid imder this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non¬ 
constituents) may be submitted in physical 
application forms to the PDO. The physical 


application may be a single bid for the aggregate 
amount of ail the customers. Particulars of 
individuai customer viz. name and amount shall 
be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amoimt of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case die transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
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noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ 6 2009 

^8.35 «PlVld 4Rcbl(l 2022 ’ ^ 

W. U 4( 2 T3riT/2008 (i),— 

2,000 (arf^cT) ^ ^ ^ ‘ 8.35 

2022 ’ 

wf) I 

(1^ aRftr^^^T* t) dPernfold 
3«Tr TO TOHt m ^ w?FT m u 

4(13 )-^5^T(D^T(R/2008, Bter 8 313^^, 2008 
^flciT ^ 3TtfhT i 

PRiq W TofTSI 

2 . fdfeh "qfr "3*^ 3»Frf^3, 

3*^-400001 ^ TOm ^ cnfr^ 8 2008 ^ 

THTO 3lf33;33T m U 4( 13 i^*T/2008 ^ 

5.1 %n*fr frrfa 3^ 

3 ^ 3n«nfr3 m ^ 1 

3igPiwitn TEBt ainfeH 

3 . 3 lfd 3 f 32 if ^ 

■ 3 ^ ^ (ar^ifsr) ^ 313 ?tr, 3fl 

3Tfri3f^ 5 ■gfrwcT tisp TOnfr -313 

3iffrms7T3Tf3Jt 1 

•hHItfl W WPf 39 

4. ^ ■%!Wt *IR(fhT 3*3^ +l4dq, *1?^, 

3*3^-400001 ?RT 13 *1T^, 2009 3^ #31^ ^ I 

*RT W 311^-'>T3 13 2009 ^ 

3PTW 12.30 ^ ^ '^ifsRT TOf?13 31^ ^ 

^31^3 I 

5. W «!«»» R'>i4 5r«t» 'and 

3T3?1R, PidfMd' cblddit ^ *1131 ^hn I 

7 - 


6 . W 14 , 2002 ^ 3IRWT ^ ^ ^ 

313f3 ^ ^ J ^ 3^ 14 2022 3^ 

IT 3fr 'ain<u1 I 

3^^-Hrfhar 3»mpf 

7. ^Ipfr 3rT 3fta?m TOt^ ^ SRI 313# 

1to 3*^ TOf^3 ^ 13 31^, 2009 3# ^ 

1 RTO «iltn1<rini3if 5Rr 3^WH 16 31^, 2009 3T3h( 

difrtSI of# t^3T ^FltRTT I 1^ 3^1^ ^ 

dItrllH) #f 3n5ffel ^ 3^ 3T, ^TdH ^RTR 

3# ^ 3T3fc( 14 53*3^, 2008 ^ 15 3F#, 2009 ^ 

^iifdci ■gVnr I 

«m«i 

8. 3*1*0^ ^ d(d<a "# wl*t> ^ 3ilehn 3(rH 

3^ 8.35 ■nfrro 3th3# 3# ^ ^4r5r 3^533 cmr iro 

3*TtTR 3T^-3l1^ 3TI3R 3? 14 3^ 3#i: 14 W3i: 3# ITO 

^n^Tfi I 

TO ^ ^' t^Mfd ^ 3n#?T 
3?T. 3^. 313, sm 3^ 

^ h1<4 i *I 1 ^igPiwtfF 3tyfr 
3^wr Tfishl^ 

: yrd^fd^f 3# '<^19+ ^hH^kI 2^ 

IfSfa 3lfr?[T 3# H)rtH8d ^ ^ TO 3# 

l3=lftaHfcnjW^ 33l33 #f “3rafrR33f’* 31T3R 

3T 313kld ^ Sljqfrl ## 3iT 3333 %3T 3311 ! 3^33R, 
f4Hlf4>d uPd^Jd^T 3^ dlellfMvli "# srfrt'tifdd 3f^ ^ 5 ufrlVId 
3^ 3# anal^FRff 3^%3f fd1+K 3# i nrriMcr 3 ^ 
afrf^tjp^d Tiftr ^ '?hft I 

n. 31:131 : TO TOJR 3# f^Tdff^d UfrnjfNf 3# 
#f StgfdfMq f 3333 3^ fM#?r3iT ^ HM|14I(1 

tm 3lT HHltdl^d TO 3# ^ 3Rd ? : 

1. 3# TOl3 fr3^ #3? ^ 313 31^ TOT (3t^) 
3133T 3111331 3ITO 3^ (l(34)Hd) 31131 3^ 

31331^: M*\ il l #)m ^ohT (3lR31R^) 3g3»^(l 

3# "33^ 3if3frl3Tr 3lf3c^ ^ ^ 33#3 

^ 3pfr3 31lf3^ Ito 3nTRn 1 

2 ^ 3f3 %113t 3t 3Jfr3 333 (3#^ 

aRTfV3> 3% ^ 3^5# 3131^ 

3- 3ft 35^ ^^#3 HKH 3R# 31^ Rtitti 4f«t> 31331 
313133; ^ 3R33 ^ 313#t 

13jTR^3R#t 1 
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tifiWt ^ (3iK3TO^) -m 

3?k ^ ^fsm f, arsrf^sff 
^ ^ ^ 31^ ^ %j; -qr? 

#r I 

III. oMIM^bdl : -^mf ^ 3T%{^ 

w: ^qW, f^PTf^RT 

frMf, 3fh: ^ ^ 

3RT «t>Hi1 yfeci fch^nl ^ ^ 1^ ^mD^^iO "f i 

^^^':^jRPT71% 10,000 
^ 10,000 wi; ^ ■yq^' ■^‘ #it ^ 3 r ^ f^niTcbd 

I 

IV. 3F^ UTjHHlrqef, f ^vnfigy i : 

1. fTt^VTch ^ %Ti :3^ % 3T«nqr 3IT«irM^ d\^i, 

^ ^ #n f, ^ W T3rqr 

wq^ m\^’=h wfp^ ^ (■pty.^viflij.rri) 

WR\ sifr^ i\m 1 cTJqrfq, ^ fq%?Tq7 

3qmq ^ ^ ^ T?T 

t, In? 'qrsqfpq? w^ %qT ^ 

3^1^ A’ W ^IRT 3imqqr ^ I 

2. ^ Tn^ ^ UTRT "Pra^ 37TiT % 3RSnT ^ 

3It^ arsToTT ^ 

«iir^qi* yf^d l 3RT 
eW (aisrf?i^^*iJigcbT) ^ iJiRT 
^• y T ^ryi^ slw d i 4<iR<di 3n^ 

3R^ -sni^ I d i ^Pddi 3nt<sr 
Tlf^ f^tjr T^ t^cfici 
it ‘m>m t I 3im-3iHR -gr^^ -gfir 

A _ - A -_-gs— -f\ ♦. -V 

WTT ^rar-RPT SftT TTm ^EItW ^ ^ 

■^sjTT-if -y^ I 

3. s\z^ 3n«rfpqr it^ ^ ^ 

3T#T 3n^ ■gfer^/qftiRT ^ 'iKiTsfid ^ft^RT 
^ "q^ ■sfr 3mm m 

dldinl'4*Tim^ ^mpit i^ wm "ta 

3T®mT "smifnch ■s1cl< 3Tq^ 

^'iciM TnRT ■f^qr ■!■ qi Pi4h qil cmte 
^gmfRyiRTqR^^qi yiqfM°b ^IcrRqit yfd^ifdqf 
■^50^ '3ii><<rl I 

4. 1^ ■^f qt# qfi -pf^ Tm^r t#t 

(TTf^5 aifqq? t q^ 

sRSTcR 1%qT ^nmn t 3Rfw 'm^ ■^‘, 

q? qq? SiqqT 3rTql4=h qq ^rRqitqTq ^FTT 
1^ 3m^ iii^+T qjt 3rfq«^piqf qq anq^ 

3(cp qroiT mrm ^ qK i 


5. ^qiq^^'qmf^Trf^3iR%Tq%^qm^, i 

qj^ qjt ■qlmqqf qm '^* %qT ^iipii i i 

I 

6. 3rfmifq q4 qiRftq fW ^ ^ i 

qmt IqmT qrmR i qmftq R'ji 4 «pqj' qi i 

■^Nf srqqr ■qiqfqq’ «lci'< ^ i§i^ I 

srqqr ^ ^fit q>^, ; 

^l^^qqrt t ; 

^ q?I ifqqr h+hm qq tq^nqjf qjt ^ ^ | 

3iqtqqT8ft#qq^qqqrq^'f I 3RT:tqr3TqqT [ 

yrqfqq^ it^ -it 3iyRifqqf ^ tqf^ ^ 

•mm qq^ ^ ^ i 

■qqr qrqft qf^rqt (3j%q gem) qjt mi 
it q^itqr ^ i qrq •^’ fq^^rqr ^ arg^q m -g^m 
•m^ThTR -^31^ ^ oiiwRtq qcq qft qf ^g^qt 
wl+1411 

7. q^ ^ siqqj ■qrqf^ qq qqmrfqm t % 

■nr^ q4 3rfqgW ^mfqftq qjt i 3TmqRqi 
qRR*i[n4li' qj^ '^teqp, wq^ "qt 'sifqgf^ qq 
3mmT ■fmfq q^t fqfq q/q qq4 Iqmif ^ qtm i 

gq Rhqi qigm i 

8. Ifqr alarm 3nqfqqr-stRT 3m4 "m^q^'q4 q? ^ 


w •^ "yiq ifi mrg q^ qRR^/ 
qmtmq/^ 3r»m q^ mr ^ qp: mF^ t i \ 

mtqrT •fW 4i rntte qjl m ■pqqft t ■qr i 

•mrq^'^sTRq^qgc^qitmwftt j 

^ ^ qfqgW qq arnmi ijfqgfq q^t 1^ I 

^ qrq qqrql ^ tm qr qit 

yrciqra-qf^-^ft^^gqqf^ 
mTq-?TTRmT#n \ 

9, "srfqgfqqf ml Rimr, a^Rdd mR qr^r qt 
qqr qRi^/qpftmq/^^qr •yqrd 1^ wq4 ^ 
gmiH 3mq mt qq4-mni#, 'Ifm qr -snqftm 
^ uTFq^ ^ mq qfl •q^ wifq aigpR 
^ mt qqmit i •q^ acr^isulq t fm qitt mq 
oiMid, mp hlq«h<wi RFRT q^ g^ g qiitmT q?T 
f^mqTqT%gqTqm^gqgRq^‘%qTmqT ^ 

qif^ I 

V. sik'jnqrHm <s1d<7 qit qi<dlq rR‘4 ^ (tqr) 

^ mm-’mrq m pfiI q| qlmn ^ wq ggimif •gqfqq 
■gqqi fqqffer mm g^q ^ afmfq tm qit mgq qmft #ft i 

VI. '*M< afcrtnRsid fqmfq^?! 4m gi<i 'mflsin aiqtq 
t a^R <\^m, -m it amrrqqqn Ht, irm q^ 

tqmr qngm i f 
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NOTIFICAnON 
New Delhi, the 6th March, 2009 

Auction for Sale (Re>issue) of *8.35 per cent 
Government Stock, 2022’ 

F. No. 4(2>W & M/2008 (i).— Goyemment of 
India hereby notifies sale (re-issue) of ‘8.35 per cent 
GovemmMit Stock, 2022’ (hereinafter called ‘the Stock’) 
for an a^egate amount of Rs. 2,000 crore (nominal). The 
sale will be subject to the tenns and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (I3)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai OfRce, Fort, Mumbai-400 001 in the manner 
as prescribed in paragr^h 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by aprice 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annexore). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
March 13,2009. The ^plicati<m form duly filled in with the 
bids should be submitted to the aforesaid office on 
March 13,2009 by 12.30PM. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of twenty-year tenure 
commencing fixan May 14,2002. The Stock will be repaid at 
par on May 14,2022. 

Date of Issue and Payment for the Stock 

7. The result of die auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
March 13,2009. The payment by successfiil bidders will be 
on March 16,2009, i.e., the date of re-issue. The payment 
for the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction fi'om die date of 
last coupon payment, i.e., November 14, 2008 to 
March 15,2009. 


Interest 

8. Interest at die rate of 8.35 per cent per annum will 
accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly 
on May 14 and November 14. 

By Order of the President of India, 
L,M.VAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitiye Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on "non-competitive ” 
basis in select auctions of dated Government of India (GO!) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

IL Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors udio satisfy the following : 

l. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. Two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non- 
con^etitive bids directly. 

m. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary Gen^ Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
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scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz, 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients, 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. Tn case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 


separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VJ. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M 6 2009 

‘7,50 yrdvid vm\(i 2034 ' ^ 

W. K 4( 2 )-^5S?^TJ^T?^/2008 (ii).— 

2,000 (3to) ^ ^ 71%‘ 7.50 

mnt) i 

TO -m ^ WIRT 

4(13)--gr^-^T^/2008,<TRl^8 2008 

2 . fri ^ n<shl 

■ 9 ^. '5*^-400001 ^ TfiTwr 8 2008 

■^TITO WIT 4(13 W2008 ^ 

5.1 ^ 

ai^R 717®lTa^ ^>t 3TW%T «nt^*TT I 
dinml ^ 7«iPT TTSf 

4. 'ildinl R'31 c[ eRFlf^, 

■ 5*^-400001 'm 13 2009 ^ 7%T%?T ^ I 
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3T#T oiPici 'aiin.Mi ; 


m 'W 3TI#5^^--q^ 13 W^, 2009 ^ 
3RRI5 12,30 ^ ^ ''J^ifsRT " ^ra f gf^ ^ ^ WTT 

I 

5. ■rNt ^^Ttahr 1^ ^ ^ ^ P<¥iifH^viT ^ 

3T5?nt, fHfc’ cbK^«<K ^ %T? W #IT I 

31^ 

6. 10 3R^, 2004 ^ 31R**t #5? ^ ^ 

10 3FR<r,2034^ 

^!n3jiT I 

Pi^M cfrthff wfefi ^ ij*raR 

7. %njft ^ mRuiih ^ SRI 3n^ 

^ R«I?T cbWf(H4 13 'RT^, 2009 ^ 3IS^ %R1 
wtRT 11RJH SRT ^yran i6 2009 3r«ifri 

^ ^trRi Rit I ^jfRiH 

3n^ it arf^ ^ RrRt ^ 
^IRt^ ^ 3T«lffI^ 10 2009 15 RT^, 2009 TRF, '5^^ 

■^TT^ "SW I 

'SORT 

8- stRrt ^'idH ^ (ird^ ^ it arf^w 

- ■ ^ ro. -o_ ^ --»%- _^ -^_ .......^ 

RT 7.50 MldVfcl TOfraR ^ ^ 

^[n?IPT aq^-^lRN) SnRR -qr 10 3TW ^ 10 RR^ RJt 
fRTRT 'J||i<'ll I 

RRcT "i TI^cRRi 
T??T. l^R. W, 3RT 

3?^ 

uPntPi4^‘ ^ arofirMf ^ 

L -gRT^y r RhR^KI ^ 

RTR^ ^ ylrHI^H ^ Rft ^ ^ RRcI RTRIR Rfl 
RniT+d yPd^rdqlfRit R^irnd siraR 

RT RMH^iO R^ 3T3RR! RH IRRIR 1^ RRT t I R^RR, 
f^diT+d yPd^PdRT ^ 'ft^iPRRT i Rf^ ^ 5 Rfirmi 

RRJ R5t arafilRRif Rtf^* ^^t3>R R^t RF^ I RRf^ 
Slf^I^f^RT <fi?l 3i*o*Ici ^V(l I 

n. RTRRT : RRR -^RRIR R>t P^dlPbd ^ 

Hid i fRRf ^lyPd^M f RHRRRT Pd^^^fl^hT it RHO^ i O 

■^dt sWt ^ Pi^^RiHan ^Icif Rlt "*5^ RR^ ^ : 

1. Rt RR?ftR 1^ -tgfr tIIR RI^ ^RRI (’Rt^) 
31RRT R8IRR) ^ITRFT R^ ( Wl^d) ^ R^ 
1^; 

RWRTcf: ^^RIRH’lNf (3IR31Raft) ^ R^RilO 


2 ^ RfR Hldl4i RRte RRR (3?!^ 

3nlRR? Til^ ^ 1^ T^q* ^ ^ wn^ t; 

3. Rt W W7 RR^ RI^ ftRft ^ 3TRRT 
RIRfRRT'St^TT^'RPSIR'’^ STRRI'R^ STyRT^"^ 
^R^RR^t I 

31RRTR : ^ RIRW ^ (3T R3 1 R:4 t) RRT 
5f‘»> Rt" RRdtR 3f«b ^ 
m?tt ^ Rioi^ ^ t, mit anrf^RRRf 
R>^ WRR ^ ^-SR^I RR^ ^ 1^ RR 
I 

in. RRTRRiRr : '^R^ RIR? ^ 3T#I “3T5rf?nMf” 
3TTRR TR RRf, chMPdRt, flRfRR fiRJIRf, RfRT3Tf. RfRisq 
1¥^, ■^RTRf 3^k RRcftR ■ftqN "^Rr SRI RRlPlRffRT iRIRt 
3RR «hH’ll ^fsct IRRTI ^ RRftSRi' ^cil ^ I 

^^Rit-J^^TlI^ 10/)OORR^(3|'Rbd ^ijrR) a^RR^ 
RIR lOpOO ^ ^■^f 3R f^-ffpRTd 

i 

IV. 3Rr TTOTPTRmRF (^V il Plgvl : 

1 r^«^9IeH it f^RR tRT 3IRcn ^sleR, 

rt«ir iii mipn rif# t, rrtt^rt 
WRT RFTRRT RIRr% R^ (RtW^^d) Mdl 
TRiRT 3lfRRT4 R^ #n I RRlfR, H Ir^VW 
FR ^R>^ ^ R^^ ^ RIR^ ^ I 

aTRTR R)T RRR1% tR^^lRT RRi" nldS ^ TFT 
i, ^ artiaiT qiRfRRT litm SRI RIRT %RT RTRT 
3^ ^ TRO RTRT SHR^RRT 5 V 11 t 

2 aqq^ RlFRlf RIR! RR^ 3n^ ^ 3ITRR R^ 31?^ 

3TRRT yiRfReh ^tcR l<H5l»(R ^ Rftq; 
an^-RR R^R i ' y^d iafRT#fff(3TRfR; 
■^-RIF^) ^ RTRI R^ 3n^‘ Rlt RTR^RT 
RHRfgR 1^ cHWPdRi 3n^ TTlRf -STger tw 
■RF^ \ RlRlf^ 2fll^ Rt^t WR? RRF rRr 
^ 1^ TC^ it^ ^ RRJRT11 airaR-3?5Rr 
RIFR^ RR ®4lil RRT-RIR <h\<. ^ 3i^«iR 

7^ 'SR^ "PfRT RF^RT I 

3. ^ afjRRt S I Rfil R i ' ttm R^t ^lyPd^ tff ^ 
31^ 3n^ ylddlR/RllRdRit'^R RRlfilId sflw 
Rl RT inft, RI Rf?RR«ff it^ ^ it 3imR RT 
^ ^FR^ 3nR^ 1 15 H Rra RT «nR 
% srRRT RTRfRR) "itm ^ anR^ if 
IFRT RR1^ i RIR^, 1%»f*TRI^ Rit 


qtr? B 
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4. iirq^ ^ ^ TI% -SlRf^ 

(iirvr ^ 5 ^ 3Tte t 

3TT^ ■SflRnr I 3lff^ 3TR3^’ ^ 

3rT8Tte ^ ^ 

TITFSFf ^ ^ 3TT^ 

crI^ ^ I 

5. ■^RIR^‘4’'5!?T^Tlf^TTT^^TI^ 

^ 3fcq«lf *IFT '^‘ I 

^ ^ ^ntl '311(1^ I ^Kcilq K'Slfq ^ ^ 
^ ^ 3T«|gT Pirate ^ CTfliftlTd 731^ 
3T«^ ^llJ^vjfllJd 731^ '^PRT •^, %Tt^ ^3^ 
-m 1^ ^ t I ^ ^ 1^ ^ 

y<!iiv>ni8^ i •3!^ '^‘ f I ^ ^m\ 

^ 3Tk #R?RtT^ 1^ 
■3RI <lfVl4l (3Tf^ ‘Jcrq) 3?! <rHM 

^ ^[#TT ^ 1 ^ ■^f Pf^m^ ^ -qr ^ 
'=tiwr^^‘ ^ ^ "53^ 

I 

7. W ST^rar TF^fHcb s]<ri< 3iT dTi<<;ilqcq ^ 

^ Tn?3r 37t yrd'^fd^ll ^WldPw l aTOT*4F7iT 
•qfttT«?f?PTf t^l4=h<, w^‘ ^ 3rf^3W ^ 
3TOT 'Mil 3Ft ^ ^ 3rr4 -% ^ 
3^ f3»3T I 

8. 3T«I^ 3n5qte 3T3^ THF^rf 3F 

1^ w ^ irt 337 

373t?H/^ 3^ ^ ^ f I 

^P73 VIiIhcI 3f[ W TRTcit "I 31 

W3^‘^aTm'^3^3^^'e37^i I^RFT^ 
■^‘ 3Tg:f yfd^Rl4 37T aTOT Tlf^^ 3f[ 

313 31 s1qi< 

TnB37 ^ ^ ■yl^q^'c^ riPi ^ Mr PPf ^ 

^3131-^Tifti^ I 

9. yPd^rd^T ?iFm, 30Tr3 ^ 

383 <^citcil/«hH)^ii/^3T "y^TRi ^ Riy. yieqil 
'^Mdl'l yM 3R^ 31^ 37R[-y»llcfl, ^If3> 31 

Wi W3r ^ ^33 35^ 3| W3f3 ^ ST^^IR 
W ^ 3nt^ 1 3F dr<^<sHl3 t ^ 37^ 333 
3333, ^ M337T0T 3333 ^ 73f33f 3^’ 

%3T ^33T 3Tf^ 3T W37f ^ 3^ 3^'1^ ^533T 
•qiley. i 


V. t37f 3fk3T3f337^W37t3R#?1^^ (^) 

^[RI3I33-3T33 3K 3T3T 3f 3T3RT 37 3B3 ^7313(31 ^ 373733 

I33fft3 3T33 ^ 3T<3f3 ^ 37^ 'SR 53 3R^ #11 I 

VI. "373^ ■3f33Tt733 P\^llPl^^fi 'SHT "^Wtsin 3T3t3 

t afr^: 333337 , ^ 333733737 iPjt, 3t33T 37t 7T?itf33 

1^'33^31 I 

NOTIFICATION 

New Delhi, the 6th March, 2009 

Auction^for Sale (Re-issue) of ‘7.50 per cent 
Government Stock, 2034’ 

F. No. 4(2)-W & M/2008 (ii).— Government of 
India hereby notifies sale (re-issue) of ‘7.50 per cent 
Government Stock, 2034’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 2,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 


2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 


3. The Government Stock up to 5 % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
March 13,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
March 13, 2009 by 12.30 P.M. 


5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of thirty-year tenure commencing 
from August 10, 2004. The Stock will be repaid at par on 
August 10, 2034. 


Method of Issue 


Allotment to Non-competitive Bidders 


Place and Date of Auction 


When Issued Trading 
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Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at .its Fort, Mumbai Office on 
March 13,2009. The payment by successful bidders will be 
on March 16,2009, i.e., the date of re-issue. The payment 
for the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the date of 
last coupon payment, i.e., February 10,2009 to March 15, 
2009. 

Interest 

8. Interest at the rate of 7.50 per cent per anntim will 
accrue on the nominal value of the Stock fix)m the date of 
last coupon payment and will be paid half yearly on August 
10 and February 10. 

By Order of the President of India, 
L.M.VAS,Addl. Secy. 

ANNEXE 

Scheme for Non-competitive Bidding Facihty in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within die 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly tiirough any one bank 
or PD offering diis scheme. 

Bjxceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks diat maintain SGL account 
and current account with die Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 


as niay be presctibed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (fece value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. OtherOperatioDalGuidelines: 

1. It will not be mandatory for the retail investor to 
maintain a ConstituMit Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a sin^e bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
orPD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the abrogate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bmik or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
pa 3 mient on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the r^ponsibility of the bank 
or PD to j^propriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfell will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would aedit either the main SGL account 
or die CSGL account of ttie bank or PD as indicated 
by them. The facilify for affording credit to the 
m a in SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids die amounts (face value) to be credited to 
their SGL account and the CSGL account Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 
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7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue, 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 


towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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